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1 It is an honor and a privilege to be writing 
the introduction to Volume 36 of Perspectives 
on Business and Economics, which focuses on 
the United Kingdom. 
 From my vantage point as Deputy Consul 
General in New York, covering the tri-state 
area, and as Director of the UK Department for 
International Trade in North America, these 
extended essays provide a valuable external 
perspective on what is happening in my home 
country, written by critical friends. The group 
traveled extensively in the UK during their 
visit, speaking to a wide range of informed 
interlocutors, and brought to each of their 
areas of study the fresh thinking for which 
the Martindale Center for the Study of Private 
Enterprise Student Associates Honors Program 
is renowned.  
 I am also pleased to be deepening our 
partnership with Lehigh University through this 
introduction. In 2017, I visited the University 
in its bucolic setting, meeting students from 
the Martindale Center and other faculties and 
promoting the UK Marshall Scholars program. 
We were then delighted to award a Marshall 
Scholarship to Klaudia Jazwinska '18, a 
journalism and global studies major at Lehigh. 
And linking back to the Martindale Center, I was 
also pleased that Veronica McKinny was chosen 
out of a strong field to spend time shadowing 
both our Consul General in New York and our 
Ambassador to the United Nations in 2018. 
The British partnership with Lehigh goes from 
strength to strength.  
 I write this introduction at a pivotal 
moment for my country. It is two years since 
a majority voted for us to leave the European 
Union, and we will do so in March 2019. This 
decision and its process have dominated 
discussion throughout the UK, in the 
corridors of power and at kitchen tables, ever 
since. At times, it has generated more heat 
than light. I therefore welcome the fact that 
7 of the 12 scholars this year have titles that 
refer explicitly to Brexit, and the remainder 
touch on it to varying degrees. Getting it right 
matters enormously to my country’s long-
term future, so critical and informed inputs 
are welcome. 
 Nadine Elsayed offers a useful insight 
into part of the Leave campaign and wider 
issues of populism and nationalism. Elsayed’s 
analysis suggests a populist, nationalist, and 
immigration-centered strand to the Leave 
campaign. Others on the Leave side pitched a 
more open, free-trading vision of a UK freed 
from constraints of EU membership and better 
able to trade globally. Prime Minister Theresa 
May has made clear that her priority is to 
deliver what a majority of the British people 
voted for in terms of sovereignty and control 
of our borders and money, in a way that 
maintains a close partnership with European 
allies and maximizes future prospects in terms 
of global trade. The role of the team I lead here 
in the US is to help British companies grow 
their exports to what is already the UK’s single 
largest bilateral export destination—a big part 
of seizing those global opportunities.  
 Lindsay Wilson has researched how the 
UK’s financial services sector will adapt to 
changes after Brexit. This matters greatly to 
the UK, given the strong role financial services 
plays within our whole economy. Here in New 
York the British message to financial services 
firms is that the British government will do 
everything it can to protect and promote this 
vital sector and to ensure that the UK proposition 
as a whole remains truly compelling. Clearly 
Brexit will involve some changes in this sector: 
the British government’s role is to minimize 
uncertainty and help businesses take advantage 
of opportunities to grow even further the UK-
US financial services relationship. 
 Tristan Heffler looks at how the financial 
services sector in Europe might evolve as a 
result of Brexit. The big US financial services 
firms unanimously tell us that they expect 
London to remain one of only two genuinely 
global financial powerhouses (alongside 
New York City) and that they want to remain 
in the UK. Our labor laws, pool of talent, 
international connectivity, tax rates, regulatory 
environment, and reputation for innovation 
count highly, and we have seen a continued 
flow of US financial technology firms moving 
to the UK for precisely those reasons. The 
respected Economist Intelligence Unit has 
INTRODUCTION
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one of the world’s leading financial centers and 
as Europe’s financial hub after Brexit, noting 
that there is a mutual interest in achieving a 
deal that works for both sides. 
 Veronica McKinny looks in depth at how 
the UK’s science, technology, engineering, 
and mathematics (STEM) higher education 
sector is evolving within a Brexit context. 
These are crucial fields with the ability to drive 
innovation and technological development 
and produce graduates capable of thriving 
in a modern economy. Many of us hope that 
Brexit will provide an opportunity to reform 
our migration system such that talent alone 
determines who we accept to study in the UK, 
and the UK Home Secretary has signaled his 
interest in looking again at exempting students 
from the migration cap. The UK also wants 
to continue pan-European collaboration in 
STEM research and to increase the proportion 
of female STEM students, graduates, and 
professionals. 
 Logan Herr’s essay on the challenge 
of Brexit and the island of Ireland is a good 
introduction to some of the historical, 
geographic, political, and economic challenges 
posed. Reaching a workable and sustainable 
solution for the Irish border will be crucial to 
ensuring the overall success of our departure 
from the EU. Herr explains why Brexit is as 
significant to the Republic of Ireland as it 
is to the UK and why innovative thinking is 
needed. Herr also highlights the importance 
of the implementation period (between our 
departure in March 2019 and the end of 2020) 
in providing the time and space to find a long-
term answer and what he fittingly describes as 
a “balance between sovereignty and all-island 
economic stability.”
 Gustavo Grinsteins examines the UK’s 
luxury car industry, again in the context of 
Brexit. The UK is best known for premium 
and sports car brands, which alongside several 
high-production-volume brands have helped 
increase total vehicle production in the UK 
significantly. Almost 80% of these vehicles are 
exported. Grinsteins notes the way in which 
vehicle production has changed over the years, 
with many components crossing multiple 
borders before a final vehicle is produced. For 
the UK government and our EU negotiating 
partners, the challenge is to put in place 
arrangements that will enable the industry as 
a whole to continue to thrive.  
 David Morency has studied an area 
of increasing interest for government and 
business alike, that of cryptocurrencies 
(Bitcoin, Ethereum, and so on) and how 
government should regulate them. He notes 
that despite the high level of attention paid to 
cryptocurrencies, they remain a tiny proportion 
of the overall money supply. The Bank of 
England has decided up until now to avoid the 
risk of stifling innovation and to adopt a wait-
and-see approach rather than over-regulating 
too early. I hope Morency’s assessment that 
there is more opportunity than risk proves 
correct and would highlight that the general 
approach of all our UK financial regulators is 
to encourage innovation and regulate in the 
interests of consumers. 
 Courtney Lenzo examines how the UK has 
met and exceeded its carbon reduction targets 
to date and how it can maintain its leadership. 
We are pleased by the progress we have made, 
which Lenzo describes as “improving faster 
than many of its fellow low emitters.” Praise 
indeed! Here in the US, the administration 
has adopted an “all of the above” approach 
to energy; in the UK our approach could 
perhaps be described as “all of the above except 
coal,” and we are pleased with our progress 
in renewable electricity generation. Lenzo 
explains how the UK needs to look beyond 
just electricity generation to drive further 
efficiencies. Her essay is also a reminder of the 
value of respected external organizations that 
can hold government to account and focus on 
the very long term, such as the Committee on 
Climate Change. 
 Ian Davis examines the challenge of 
providing sufficient affordable housing in 
London, a city that continues to boom (from 
6.7 million residents in 1988 to a projected 10 
million by the early 2030s). High property rents 
and sale prices can act as a real bar to economic 
growth, and certain factors in London combine 
to hinder property development (the green 
belt of protected land around London, a 
complex planning system, and predominantly 
low-rise housing stock). Every government 
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more houses in the UK, and the current 
government has even added “Housing” to the 
name, Ministry of Housing, Communities and 
Local Government. Part of the answer has 
to be better transport links to enable easier 
commuting and to ensure economic growth 
is more distributed around the UK, but Davis 
is right that London housing will remain a 
challenge for the foreseeable future with no 
easy solutions. 
 Katherine Wu writes about the economic 
consequences of possible UK immigration 
reform following Brexit. Clearly migration 
from Europe was a factor in the referendum 
outcome, indeed one highlighted by those who 
ran the Leave campaign. The UK government 
has since made clear that as part of leaving, we 
will return to a system of full UK control over 
who immigrates, including from Europe. Wu 
notes the significant contribution migrants 
from the European Economic Area have 
made, with some research suggesting that 
EEA migrants are net contributors to the 
economy. It is interesting to note changing 
public attitudes in the UK, post-referendum, 
with some evidence of an overall softening in 
opposition to economic migration. As with the 
Committee on Climate Change, mentioned 
above, I would also on this topic highlight the 
value of the independent role played by the 
Migration Advisory Committee. 
 David Ebhomielen provides a balanced 
assessment of the English National Health 
Service, outlining its development and noting 
both its strengths and weaknesses. This can be 
a tricky topic in the UK: as Ebhomielen notes, 
we Brits tend to regard our health system with 
fierce pride, and while comfortable criticizing it 
ourselves, we sometimes react badly to external 
criticism of it. He explains the areas in which it 
remains world-leading (most obviously, given 
its foundational basis, equity) and the areas in 
which a combination of investment and reform 
are needed. In June 2018, our Prime Minister 
announced that the NHS budget would rise 
some £20 billion by 2023, to ensure continued 
world-class care. Ebhomielen suggests some 
reforms that might maximize the impact of 
this extra funding. 
 Finally, Mina Khan examines the state of 
the UK’s media market and challenges posed 
around ownership and plurality, influence, and 
regulation. Her essay demonstrates some of 
the challenges for government in this area, in 
trying to limit regulation (to maintain a free 
press while ensuring accuracy and fairness) and 
in trying to ensure a range of voices are heard. 
Although over-simplified, I would suggest that 
in the UK we have more-aggressive newspapers 
than the US but less-partisan TV and radio 
outlets. US readers will not need to be told that 
the debate about the media, government, and 
politics is only getting more fraught, on both 
sides of the Atlantic.    
 I conclude by thanking all of the authors 
for their work and encouraging readers to delve 
into these articles and to keep the conversation 
going by letting me know their thoughts on any 
of the subjects raised. The UK and US are and 
will continue to be great partners, achieving 
great things together in almost every field. I 
am delighted to have had the chance to build 
the relationship between the British Consulate 
General and Lehigh University and wish all of 
the authors the best of luck for the future. 
Ross Allen
Director, UK Department for International 
Trade, North America 
Deputy Consul General, British Consulate 
General, New York
